Peoria &
Northwestern Ry.
1st Mt:c.' 3}?. 1926
5% '
& Northwestern
l.qdh.’mh.huh

Peoria Ry.
Terminal Company

1st Mtge. 4s, 1937

to yield 6.80%
Guaranteed by Rock liland

Description request.
YMOND M. SMITH & Co.
it Hecurll

Tuleprons 8784 Jown :

CITY’S OLDEST BANK

Bank of New York to Join
N. Y. Life Insurance & Tm’lt
Co. in $4,000,000 Merger.

*
Approval of & merger between fhe
Bank of New York and the New York

panies
of tha Bank of New York, and Trust
Company. The new institution will havs
a caplital ltock_ of §4,000,000, surpius
and undivided profits of approximately
$12,000,000 and net deposits in excess of
$50,000,000.

The trustees of the New York Lite
Insurance and Trust Company and the
directots of the Bank of New York neld
meetings yesterday and formally ap-
proved the merger. The two companies
are arranging for special stockholders’

meetings to be held in the near future

Are You Satisfied
With a Return of |

5% %

If 80, you should read our new
m»:d,.msookm .

“ The Guarantesd Way
: To Independence*’

It expleins how you can invest
with utmost safety in 53¢ % guar-
anteed first mortgages.

Ask for Booklst H.109;

HOME TITLE
INSURANCE COMPANY
Capital and Surplus Over $1,500,000

51 Willoughby Street, Brooklyn
Bank of Machattan Bullding, Jamaiea

Atllnta. Birm. &”Allulﬁe

CM., Paurh & St. Louis
Vrior Lien 4is 1930

Wolff & Stanley

Tel. Rector 2920 72 Trinity PL

AStone &Webster

to ratification of the plan.

Edwin G, Merrill, president of the New
York Life Insurance and Trust Com-
pany, will be president of the consoll
dated company, while Herbert L, Griggs,
president of the Bank of New York, will
become chairman of the hoard of trus
tees. The board of the Bank of New
York and Trust Company will congist of
thirty members, with virtually all the
present trustees &nd directors of the
two Institutions to be Included on the
new board,

For the immediate future the business
of the trust any will ba conducted
in its own bul at 52 'Wall street and
the business of the Bank of New York
will be carried on in its own buflding ar
48 Wall street.

The Bank of New York is the eldest
bank in New York city. It was organ-
Ized in 1784 by Mmllder ‘Hamllton,
first Becretary of the Treasury of the
United States. It was founded as a

| State bank, but in 1805, after the close

of the civil war, it was converted into
a natlonal bank.

The New York Life Insurance and
Trust Company was the first financial
institution In this country to start busi-
nesy with “trust company” as a part
of Its title. It was organized under a
speclal charter granted by tho Btate
Legislature in 1830,

At present the Bank of New Yorlk
has  $2,000,000 of capital stock out-
standing, while thdt of the New York
Life Insurance and Trust Company
amounts to $1,000,000.

The terms of the merger provide that
ench Institution shall declare & §5600,000
stock dividend, the shareholders of the
Bank of New York receiving one and

Investment Securities
120 Broadway, New York
§ BOSTON ‘CTHICAGO

/ 'UITAB
TRUST COMBANY

OF NEW YORK

GUARANTEED
Investment Safety

,l‘ﬂd for Booklet I8

Lawyers

56 Nassau St.

Mortgage Co.,

184 Montague 8., BRlyn.

TO REVISE EXPRESS RULES.

Hallroad Men to- Consider Change
in Umiform Contracis.

The Assoclation of Rfllway Executives
has called & meoting of member ronds
to be held in Chicago on June 29 to con-
sider a revision of the uniform expreess
vontracts between the Individual rall-
roads and the erican mnwu{ Bx-
press Company, which may be termi-

one-quarter shareg of stock of the new
| company for eath share now held—a
total of $2,600,000; the shareholders of
the New York Life Insurance and Trust
| Company recelving one and one-halt
| shaves of stock of the consolidated com-
pany for each sheare now held—a total
of $1,600,000.

BALTIMORE BANKS MERGED,

Second Nutlunl’l Annetn,

Spevigl Dispatch to Tye New Youk Hemaro.

BauTiMory,  Md., Jung 18.—Negotia-
tlons for the taking over of the Second
National Bank by the Merchants Na-
tlonal Bank wera, ratified this afternoon
at meetings of the boards of directors of
| the two Institutions. The Merchants Na-
tional Bank will take over the business

and bullding of the Second National on
July 1. The total assets of the Second
Natlonal are about $6,000,000, while the
Mershants has total resources of about
$560,000,000, with deposits of bétween
$37,000,000 and $38.000,000.

National banks of the merged Insti-
tutions in other cities, princibally St
Louls, Richmond and Atlanta, will con-
tinuc as branches

ZINC SURPLUS REDUCED,

Stocks as of June 1 Hquivalent to
e Month's Supply. -
Surplus stocks of zino were reduced

nated by the former on Manch 1, 1923,
upon aix months' notice.

The assoclation’'s express commiltes,
headed by W. B. Storey, president of the

Atchison, Topeka and Santa Fe, will zec- |

ommend modification of-the terms of the
contract which substantially would in-|
crease the rovenuess received by the rail-
roads from this sburce. It is estimated
by the commitiea the rallroads In 1921
received $60,000,000 less than the value
of thé express transportation they sup-
plled. The committes also found that
not all the losses were due to the expresa
contracts, but that some were caused by
non-compensatory ratos In sonie seotions
and to laclk of coordination between ex-
press handling, lessthin carloadl freight
and parcel post, as the three means or
transporting small articles,

VIRGINIA PUBLIC UTILITY 1SSUE

An issue of $1.200,000 of Newport
News and Hagpton Hallway, Gas and
Mlectrle Compliny's 7 per cent. cumula-
tive convertible preferred stock is being
oftered by John Nickerson, Jr. at §983
and acerued dividends.

by 11,319 tons during May, according Lo
| figures made public yesterday.
an oven greater reduction than In April
and brings the surplua stocks na of June
|1 down to 40,409 tens, about a month's
F supply, based on eurrent consumption.

1

Heavier exports and the bullding re-

vival, coupled with a growing demand
for zino for galvaniging purposes, are
erodited with having been responsible
for the big improvement in the Industry
during the last three monthas,

NEW AGRICULTURAL LOANS.

WASHINGTON, - June 10.—Approval of
fifty-one advances for agricultural and
live stock purposes aggregating $969,0%0
wasg announced to-day by the Waf
IMinanoe Corporation.

N. J. !llﬂﬂwﬂf BOND BIDS,

© Bida will be opened to-day on §5,000,-
000 State of'New Jevsey highway 414
per cent. bonds, maturing In 1952 and
optional in 1937, X

Hibernia Securities Election,

UIPMENT TR
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IN GONSOLIDATION

Merchants Nuatienal ‘Takes Over
| the Obregon Government and with the

This s |

.
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Not service alone
but interested
service

GARFIELD
NATIONAL

Fifth Avenue and 23rd Street

BANK

22 Willlam St., N. Y.
Tel. Bowling Green 3940

-

SECURITIES

bought and sold for cash or on conservative

Cotten—Coffee—Sugar
Grain and Provisions
Cottonseed 011

Orders executed for the above commodities

H. HENTZ & CO.

Established 1856
56 Congress St., Boston

WE ARE MEMBERS OF:

margin

Tel. Congress 6176

New Tlrl Stoek Exchange New Y,
New Yark Cotton Exchange iy < e Inc,
um. Board of 'I'nda (Associate Members)
New York Preducs Exchan \ Liverpocl Cotton Assm.
l .
e e e

MEXICAN OIL TAX
DISGUSSION T0-DAY

American Concerns Also to
Confer Wu_;h Huerta on Plan
fcr ‘Saper-Company.’

The econferences started in Mexlies
city several months ago between
Adolpho do la Fluerta, Mexican Finance
Minister, and the chief executives of
five large American oil companies, will
be resumed at 11 o'clock this morning at
the offices of the Mexican Figcal Agenoy,
120 Broadway, it was announced yestor-
day, The discusslons will deal with the
question of oll export tpxes Imposed by

formation of a so-called super-company
for the exploration of undeveloped oil
Lacreagoe in Mexico,

Under a plan brought forwdrd at the
beginning of the negotlations in Mexleo
city the undeveloped acreage In Mexico
of the Standard Oll Company of New
Jersey, Mexiean Petroleum Co, Texas
Co., Sinclair Consuolldated OIl Corporu-
tion, Atlantic Refining Co., and several
other corporations would he pooled under
one management for the purposes qf
mutual pr fon and y in ex-
ploration and development. The plan in
no senss contemplates the merger of
the existing production and reflning
business of the five companies.

The negotiations which may lead to
the formation of & super-company and to
new termg for the payment of the Mexi-
can tnx on export oll will be conducted
by Benor de lan Huerta for the Mexican
Government and a committes of oll exe-
cutives, conslsting of Walter C. Teagle,
chalrman, B, L. Doheny, A. 1. Beatty,
Harry F. Sinclair and J. W. Van Dyke.

At the officed of Mr. Tengle yesterday
it was etated that the conference would
| last about ten days and that probably no
officlal statement would be forthcoming
bofore Its close. 3

DAVISON CHEMICAL CO.
SHOWS DZFICIT IN 1921

$411,938 Lau Afur Charges,
Report Rev

The Davison Chemical Company’s an«
nual report covering 1021 operations
hows & defioit after charges of §411,028,
which compares with a surplua of
$822.602 In the preceding year., Oross
trading profit for the year was reduced

from 31,848,784 to $440,872, and other
income from $107,208 to $80.600, Jx-
pensos, deprecintion charges and re. !
serves were slightly lower than in the |
proaceding vear, but interest and dis- |
counts ware higher, |

“The enormous lokses shown by other |
companios explain why the ecarnings
statement (s not mors satisfactary, “the
report says, “but we feel confident of
our futora position, when wa conslder
that we have weathaered the storm withs
out these large lostes and have our sur-
plus account practioally Intact, with in-
ventories and operating costs back to
normal.”

SETTLES RAIL CLAIM.

1. C. €, Aunthorizes $2,720,520 Pay-
ment to Chieago & Northwestern. |

Wasitinoron, Juns 10.-A payment of |
$3,721,580 to the Chleggo and Northiwest-
ofn Rallroad from the I'reasury was au-
thoriged to-day by the Interstade Coms-
merce Commission, in complote wattle-
ment of accounts between the carrier
and the Government arising out of the
guaranty against operating losses dur-
ing six monthe of 1820, The total
amount golng to the Northwestern, ac-
cording to commlasion figures mads pub-
lle with the 6rder, Is $16,593,620, all of
which has boen pald with the exception
of the amount authorized to-day.

EQUIPMENT ORDERS,

The Genaral Amerlean Tank Car Com. |
pany has recolved orde™ for 2,050 Nfty
ton gondola ecars fur the Walmsh Tlml--
waly ; 200 forly ton refrigerator ears for |
tha \{Inmnrt Kansas and Texas, nn-1|
20 tank cnrs for the Florida Esst Coast
fallway Company.

FEDERAL SUGAR MERTS,

At the annusl mesting of Federal
Sugar Refining Company, held yesterday
at the company's officesr, 01 Wall street,
dirsotors  were redlected, and . Al
Spreckels, president, stated that the
company's  financlal report would ba
reidy In about ten days,

BEARS UPPERMOST
[N WHEAT NARKET

—Winter Grain Harvesting
a Selling Factor.

r

Cimcaco, June 19 —With harvesting
wldespread and weather suspicious, the
selling side had the advantage to-day In
the wheat market, Prices closed heavy,
180, to 1%0c. net lower, July $1.10 to
£1.10%% and September $1.10% to
$1.107%%. Corn finlshed 34e. to e, down,
onts unchanged to e, & 1Go. higher and
provisions unchanged to 12c. up.

Rapld progress in harvest operations
wag made evident by reports from a
great part of the winter crop belt, New
whent was being recelved at St. Louls
and threshing wus going on In 1llinois.
Nebraska also sent rd that cutting of
wheat had started and would guickly be-
come general. Big arrivals at Kansas
City, 473 cayloads, tended further to
wenken the market here, an Inferonce
being drawn that the ecarry over of old

| wheat in the country was greatly In.ex-

cess-of what most traders had supposed.

Numerous " little rTallles which took
place In the wheat market were all of
& tranklent sort. No aggressive buying
developed and exporters and mlllers In
particular seemed to boe holding baok
from any attempt to purchase, except on
o hand to mouth basis. Larger world
shipments than during the previous
week had something of a bearish effect,
and so too did n deellne In sterling ex-
change, Final quotations were at nearly
the lowest level of the day, no stirfatlus
appearing to follow announcement of a
liberal decrease of the visible supply.

Corn went lower with wheat and as a
rébult of an*unexpected enlargement of
the visible supply, ' Outs, however, were
1ifted a trifle owing to unfavorable crop
roports.

Changes In hog values governed the
provision market.

CHICAGO PRICES,
WHEAT—

Prev,
Ipen. High, Low. Close, Close,
JOI agvineii. 10% Il?ﬂ LLL LV B 1115
Soptember 113 “THI% 1109 1103 «112%
December .... 1154 1104 114% 1144 116
CORN— i
July ..... veen B1% B1% ©1 a1ty AN
Baptember ... O4% 00  OA% 03 9%
December ... G4y Oi% 03 Gl N
OATB— /
Buptomber . M@ Daw s o o
omber ... I s Sl g 360
I.-g;*.{_r;gbnr eee S04 :u}a 30 ab 0
JulY ... B3 BOW BAY 83U o
Be r‘“ er ... BOl; B0 BN Bol
g s 140 11.50 1140 11,50 11.42
lcxtomhor . Il T8 OILTT 1070 1157 T2
July ........10.87 1257 1232 12.37 12.%7

NEW mm PRICES.,
L3

| New Yaork, III rull.

white, r.wﬂ!
Ad m- o, 21’?“ alev

WHEAT-No, $.248; No. 2 hard,
winter] §1.87) I Mlnm»l}n. $1.49% « No,
2 miged, durum, $1.20%, . L T, traok New
York to arrive.

CORN~=No. ¢

T, and No.

2
o,

yellaw and  Na,

whits,
2 mixed at T8Me, o |

Il&“l‘ﬂ—\-o white, -("-t Xo. 3 white,
St \n 4 white, 4280 fianey colipped
nrdinlry clippad  white,
ataor,

o, “'nla'm Dﬂ' e, f. 0. b, New

Yo and 0T%e., port.
l*hm— Niling, ToTe. ©. 1. £, New
RY-N-& 1, $20G31; No, 2, !“TO‘N No.

9, $240428; shipping, 24 o

INTERIOR nrx'mﬂ

Whent, Carn, Onata,
Yenterday ..... L1S0,000 1,070, ’:l.l‘m
Liast wool. « 1,080,000 1,005,000
Last year......\1833,000 1, 73,000
SEADOARD CLEARANUES,
Flour.  Whent, larn
Yomtorday ..o . 41,000 1,141,000 oa% 000
Last wonk.. ... 0000 S 000
lanmt YPAT...... W0, O
mm.
|il' Juna 16
1 a\lhﬂll P, Ashed,
Laoad, spot, N, o [l sy
Lead, July.... .' :!.lln
Prima W., t.. Dol o o 1
Prima W., July G530 N0 B 00
Aluminum ..... 17.00 1800 1 18,00
Antime veans BIEW  D.ATY 1§ 6.aTY%
Elar, cop,, spot. .... 370 L]
Eloe, cop,, July.. «... 1375 . 3.87%
P on, No. 1
X foundry.... 2850 2000 2850 20.00
r-:{ Iton, No, 2
X sllloon..... 2.0 2400 2750 £8.00
Tig lron, No, 3
pin silicon.. 27.00 2750 2700 2700
Besss tron, I I.lln 900 ... N
Tewn. Litw, Pltes 30,00
Qulth-nv.r v BSR.O0
Platinum, aoft,. « BNT.00
Platinum, % Ny « BE.On
Piatintin 700 o $OT.00
e Il.l —I"'ulluwlnu wte the clos
£ n 8 ( Iunrr-.
Copper, wpot, .. .... 82 0 0 up (1]
Copper,, futures,,,, (12 10 0 up 7- il
Jlec, cdpper, wpot, . ™ O & up F1
Elec, cop., futurvn .0 0 up 1}
Halom—Epot. 00 ¢ futures, 60 tane.
Fin, npot, : 0 up 0
Tin, fature 0 up fim
Birnits ... Jd8 7 6 up dn O
Bales—Hpot, G0 tons: futures, 5 10 tone.
Loead, apot...c..o00 24 18 6 [
Lead, hlltlr“- of 13 6 llt\ a0
Fpalter, #pot.... "R 0 0 up n B
Hpelter, futuvem.... 27 1T 0 up s o0

Final Prices Show Heavy ToneL

NEW ISSUE
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First

Eldredge & Co.

B

Dated January 1, 1922

Legal Investment for Savings Banks and Trust

Total Debt (including this i.l'lle) -:ou;q.oplou,:l-:-.-_.,

Kissel, Kinnicutt & Co.

Exempt from all Federal Income Taxes

$9,000,000 :

State of North Carolina

4% % Highway Bonds

Due as shown below

Principal and semi-annual interest (January 1 and July 1) payable at the National Park Bank,
of the City of New York. Coupon bonds of $1,000 denomination, registerable

as to principal, or both principal and interest.

New York and other States

.

FINANCIAL STATEMENT

Assessed Valuation, 1921 ... « exessispatezsois.s, «io + $2,579,075,600

42,733,100
Population (1820 Census) - 2,559,123

MATURITIES AND PRICES

$300,000 annually July 1, 1932 to 1946 inclusive to yield 4.40%
300,000 annually July 1, 1947 to 1961 inclusive to yield 4.35%

' Legal Opinion of Chester B, Masslich, Esq., New York City

National Bank, Bankers Trust Company
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HUDSON TUBE'S INCOME UP.

May obanilana Show Galm Over
Corresponding Month in 1021,
The Hudson snd Manhattan Rallway

Company reports operating Income after
taxes for May at $424,975 saved from
gross revenuea of $928,071, Operating
income represented an increase of §82.-
952 over May, 1921, while gross Income
Incroased $46,620 during the same
perlod, The balace after charges was
$54,042, an Increase of 80,203, as com-
nnnd with the corresponding month in
1921,

Operating Incoma for the five months
ended with May was §2,080,530 after do-
ducting the taxes from grods revenues of
94,618,880, or an Increase of 318,033,
Uross rovenue showed an inofease of
$275,708. ‘The balance after all charges,
Includitg full Interest on cumulative ad-
Justment lhcoma § per ceni. bonds, was
$377,908, an Increase of $U04,038,

FOREIGN MARKETS.

LONDON, June 10-=P'rices moved rathor
irregulnrly on the Htook Exohunge to-day.
Gt vdge securitles wore Crm-and all shares
{nnetlve, Trading n Britieh  Industrials
shows slgie of expansinn. Quotations follow.

Bar sfiver, (64d, an cunce.

Bar gold, e, td.

Money 2 por cent,

Discount rates: Short billa and threo
montha hille, 24 r eent.

Two and one-half per copt. eonmls, GOY.
Britiah 0 per cent, war loans, 100,
Hritlah 4% per cent. war lonns, B4
De Moers, 118
Feand Minew, 2%,

PARIS, June 10,- Pricen wern ﬂrm on the
Poarse to-day, Quotations folle

Irl_t_l:lra l"-nl |
a8

Thren per cent., rentow
Kxohnanhge o8 London.
Flva per fent lonn. ,
United Btatos dallar, .

EXPORTS FROM NEW YORK.
Exports from New York yesterday ! Wheat,
bushiels, <-'|| Wl oorn, hushels, RS.812: oatn,
bunhiels, 120,003 ? , bushal # 3
bushels, 10,01%; laur. LLTTLN ont-
v 'y beef, tiwrces, 1!5‘ nil

menl, snc hg S |
ml. ", L

oake, w:ndl 2,204,100,
11,000 llu.g. nounds, ay
+ lubfieating oil, ullou m.

yuundu, 26,

An advertisement in the Lost and Found columns of
THE NEW YORK HERALD offers a real possibility of re.
e‘;vering your lost property. Telephone advertisements to

New York New York :
B. J. Van Ingen & Co.  E. H. Rollins & Sons |
Hornblower & Weeks Redmond & Co. Blodget & Co. i
_— = _—=;"..-
m— —
HAT if a bank be well and capably managed by reputable men,
it must gain for itself not only the growth and strength of years,
and the confidence of its depositors, but the knowledge also that next
to safety must come service. It is on this basis that we solicit your
f patronage. p
)
) sk The Man Who Banks Here"”
{ .
46 COURT STREET
—— - "'_. - — == e ————————————————




